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The British Consul General and
CIMA Canada host a celebration
to launch the CGMA de81gnat10n

Toronto - The recognition of foreign qualifica-
tions is one of the pressing issues of immigrants
to Toronto. Many foreign qualified accountants
carry the UK or US qualifications from their ed-
ucation system in the home countries. Since
Canada focuses mostly on local designations
many foreign qualified professionals take un-
necessarily longtime to utilize their full potential
- integrate and contribute to the GTA economy.
A single global designation CGMA formed by
two of the world's largest professional bodies
CIMA and AICPA will ease this situation as the
powerful CGMA will be promoted worldwide.
Many of Toronto accountants with UK and US
qualifications will now be able to get the inter-

nationally recognized CGMA designation auto-
matically or with relative ease. A celebration to
launch the CGMA designation was held on Feb-
ruary lst, 2012 at the official residence of the
British Consul General Jonathan Dart. George
Glass, the Immediate Global Past President of
CIMA and Paul Stahlin, the Immediate Past
Chair of AICPA attended the event as chief
guests. The speakers emphasized the greater
need for management accountants in today’s un-
certain world and why a single global designa-
tion, a designation that is of the same standard
anywhere in the world, a designation committed
to a code of ethics and continuous professional
development, is needed.
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Toronto: A well over hundred mem-
bers and students of CIMA Canada
attended their annual year end get to-
gether in Toronto. There was a great
buzz of excitement among CIMA
members on the potential for huge
boost in recognition created by the
new CGMA designation - the new
gold standard in management ac-
counting worldwide. The American
Institute of Certified Public Accoun-
tants (AICPA) and the Chartered In-
stitute of Management Accountants
(CIMA), two of the world's largest
professional accountancy bodies,
have come together to establish and
promote a new, internationally rec-
ognized designation for management
accounting, the Chartered Global
Management Accountant (CGMA).
"Recognition and awareness
of CIMA qualification in Canada is
the number one issue facing CIMA
members in Canada and the CIMA
- AICPA joint venture will be a huge
benefit for our members in Canada
" said Amal Ratnayake, Chair of the

THE WEEKLY

Board of Directors of CIMA Canada.
"As we end another eventful year at
the CIMA Canada, our members are
looking forward to the excitement
and potential that comes along with
the launch of CGMA designation in
January.2012"

CIMA is a globally recognized
professional qualification in man-
agement accountants, with over
183,000 members and students in
168 countries. The GTA is home to
close to 1000 members and students

of CIMA. CIMA members excel in
contributing to the GTA economy
holding senior financial manage-
ment and controllership positions,
in the public, private and the not for
profit sector. CIMA Canada is re-
nowned for its commitment to cor-
porate social responsibility with its
unique community initiatives such
as the CIMA Mayor's Trophy and the
Cricket Across the Pond youth crick-
et scholarships. Photo By: Bashir
Nasir




